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Auditor’s independence declaration to the directors of Amaca Pty Limited 
(under NSW administered winding up) 
 

As lead auditor for the audit of the financial report of Amaca Pty Limited (under NSW administered 
winding up) for the financial year ended 31 March 2024, I declare to the best of my knowledge and 
belief, there have been: 

a. Ng cgfljan]flagfk g^ l`] amdalgj afd]h]fd]fc] j]imaj]e]flk g^ l`] Cgjhgjalagfk Acl 2001 af 
j]dalagf lg l`] amdal;  

b. Ng cgfljan]flagfk g^ afq ahhdacabd] cgd] g^ hjg^]kkagfad cgfdmcl af j]dalagf lg l`] amdal; afd 

c. Ng fgf-amdal k]jnac]k hjgnad]d l`al cgfljan]f] afq ahhdacabd] cgd] g^ hjg^]kkagfad cgfdmcl af 
j]dalagf lg l`] amdal. 

 

 

 

 
 
 

Ernst & Young

 
 
 

 
 
Jason Bain 
Partner  
13 June 2024 
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Independent auditorÌs report to the Members of Amaca Pty Limited  
 

Opinion 
 
We have audited the financial report of Amaca Pty Limited (the Company), which comprises the 
statement of financial position as at 31 March 2024, the statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended, notes to the 
financial statements, including a summary of material accounting policies, and the directorsÌ 
declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations 
Act 2001, including: 

a. Ganaf_ Y ljm] Yf\ ^Yaj na]o g^ l`] CgehYfqÌk ^afYf[aYd hgkalagf Yk Yl 31 MYj[` 2024 Yf\ g^ alk 
^afYf[aYd h]j^gjeYf[] ^gj l`] q]Yj ]f\]\ gf l`Yl \Yl]; Yf\ 

b. Cgehdqaf_ oal` AmkljYdaYf A[[gmflaf_ SlYf\Yj\k Yf\ l`] Cojpojalionk Regmlalionk 2001. 

Basis for opinion 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the AmdilojÌk responsibilities for the audit of the financial report 
section of our report. We are independent of the Company in accordance with the auditor independence 
requirements of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
Yf\ El`a[Yd SlYf\Yj\k BgYj\Ìk APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. 
We have also fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Emphasis of matter Ç going concern 

Without qualifying our opinion, we draw attention to the daj][lgjkÌ declaration and to Note 1(a) in the 
financial report.  Although the Company is under administration and shows a significant net asset 
deficiency, the directors have determined that the going concern basis of preparation is appropriate 
as the Company is subject to a form of statutory-based winding up and administration under the 
James Hardie Former Subsidiaries (Winding Up and Administration) Act 2005 (NSW). This regime 
ensures the continued existence of the Company, even if it is insolvent and prohibits it from paying 
any liabilities except for "payable liabilities" as defined in the Act. 

Information other than the financial report and auditorÌs report thereon 
 
T`] \aj][lgjk Yj] j]khgfkaZd] ^gj l`] gl`]j af^gjeYlagf. T`] gl`]j af^gjeYlagf ak l`] \aj][lgjkÌ j]hgjl 
accompanying the financial report. 
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Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the directors for the financial report 
 
The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 
and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the financial report, the directors are responsible for assessing the CompYfqÌk YZadalq lg 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to 
cease operations, or have no realistic alternative but to do so. 

AuditorÌs responsibilities for the audit of the financial report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or erroj, Yf\ lg akkm] Yf Ym\algjÌk j]hgjl l`Yl af[dm\]k 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgment and maintain professional scepticism throughout the audit. We also: 

x Identify and assess the risks of material misstatement of the financial report, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

x Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
]^^][lan]f]kk g^ l`] CgehYfqÌk afl]jfYd [gfljgd.  

x Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.  
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x Cgf[dm\] gf l`] YhhjghjaYl]f]kk g^ l`] \aj][lgjkÌ mk] g^ l`] _gaf_ [gf[]jf ZYkak g^ Y[[gmflaf_ 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or cgf\alagfk l`Yl eYq [Ykl ka_fa^a[Yfl \gmZl gf l`] CgehYfqÌk YZadalq lg [gflafm] Yk Y _gaf_ 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
Ym\algjÌk j]hgjl lg l`] j]dYl]\ \ak[dgkmj]k af l`] ^afYf[aYd j]hgrt or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
l`] \Yl] g^ gmj Ym\algjÌk j]hgjl. Hgo]n]j, ^mlmj] ]n]flk gj [gf\alagfk eYq [Ymk] l`] CgehYfq lg 
cease to continue as a going concern.  

x Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation. 

 

We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  

 
 
 

Ernst & Young  
 
 

 

Jason Bain 
Partner 
Sydney 
13 June 2024   


